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/D�HVFULWXUD�WpFQLFD�FLHQWt¿FD�HV�XQD�GH�ODV�SULQFLSDOHV�IRUPDV�GH�FRPXQLFDFLyQ�GH�OD�FLHQFLD���(Q�HVHQFLD�
HV�XQ�H[FHOHQWH�PHGLR�SDUD�WUDQVPLWLU�ORV�UHVXOWDGRV�GH�ORV�SURFHVRV�ULJXURVRV�GH�LQYHဧLJDFLyQ��$Vt�PLVPR��
PRWLYD�D�OD�FRQဧUXFFLyQ�FROHFWLYD�GHO�FRQRFLPLHQWR��SXHV�FRQWULEX\H�D�TXH�RWURV�LQYHဧLJDGRUHV�DYDQFHQ�HQ�
XQ�iUHD�HVSHFt¿FD�GH�LQYHဧLJDFLyQ��/D�HVFULWXUD�WpFQLFD�FLHQWt¿FD�SHUPLWH�GHVDUUROODU�KDELOLGDGHV��GHဧUH]DV�
\�DSWLWXGHV�SDUD� OD�E~VTXHGD�GH� LQIRUPDFLyQ�� OD�DSWLWXG�GH�DQiOLVLV�\�VtQWHVLV�GH�XQ� WHPD�HQ�FRQFUHWR��HO�
UD]RQDPLHQWR�FUtWLFR�GH�ORV�GDWRV�REWHQLGRV�\�OD�GLVFXVLyQ�FRQ�ORV�SURGXFLGRV�SRU�RWURV�LQYHဧLJDGRUHV��

(Q� HဧH� FRQWH[WR�� HO�'HSDUWDPHQWR� GH� 6HJXULGDG� \�'HIHQVD� GH� OD�8QLYHUVLGDG� GH� ODV� )XHU]DV�$UPDGDV�
(63(��GH�FRQIRUPLGDG�FRQ�VX�GRPLQLR�LQဧLWXFLRQDO�GHQRPLQDGR�6HJXULGDG��'HIHQVD�\�6RFLHGDG��UHDOL]y�
OD� �FRQYRFDWRULD�D�SUHVHQWDU�DUWtFXORV�SDUD�HဧH�QXHYR�YROXPHQ��/DERURVR�\�WUDQVFHQGHQWDO�HVIXHU]R�SDUD�
X� FRPLWp� HGLWRULDO�� VXV� DXWRUHV�� UHYLVRUHV� FLHJRV�� GLDJUDPDGRU� \� FRUUHFWRU� GH� HဧLOR��(Q� HဧDV� SiJLQDV� VH�
Hဧi� LQFHQWLYDQGR� TXH� OD� LQYHဧLJDFLyQ� SRWHQFLD� OD� GRFHQFLD� \� TXH� IRPHQWD� OD� LQQRYDFLyQ�� HO� GHVDUUROOR�
WHFQROyJLFR�\�HO�HPSUHQGLPLHQWR�HQ�WRGDV�ODV�iUHDV�GHO�FRQRFLPLHQWR�

/DV�PRWLYDFLRQHV�GH�HဧD�QXHYD�HGLFLyQ�FRQYHUJHQ�FRQ�VHJXLU�IRPHQWDQGR�OD�LQYHဧLJDFLyQ�FLHQWt¿FD�\�KDFHU�
YLVLEOH�HO�WUDEDMR�GH�HဧXGLDQWHV��GRFHQWHV��LQYHဧLJDGRUHV�\�RWURV�SURIHVLRQDOHV�YLQFXODGRV�R�QR�D�QXHဧUD�
8QLYHUVLGDG�HQ� ORV�GRPLQLRV� DFDGpPLFRV�GH�6HJXULGDG�\�'HIHQVD��TXH�SHUPLWDQ�GHIHQGHU�\�R� IRUWDOHFHU�
WRGRV�DTXHOORV�ELHQHV�HဧUDWpJLFRV�SDUD�OD�GHIHQVD�GHO�SDtV��OD�VRဧHQLELOLGDG�GH�OD�YLGD�\�OD�SURWHFFLyQ�GH�ODV�
VREHUDQtDV��DOLPHQWDULD��HQHUJpWLFD��WHFQROyJLFD��HFROyJLFD��GHO�FRQRFLPLHQWR��HQWUH�RWUDV��HQ�FRQFRUGDQFLD�
FRQ�VX�PLVLyQ�\�YLVLyQ�

&RQ�HဧDV�EUHYHV�SDODEUDV��PH�FRQJUDWXOR�FRQ�ORV�DXWRUHV�\�FRDXWRUHV�GH�HဧRV�FLQFR�DUWtFXORV��SXHဧR�TXH�
VXV�WUDEDMRV�DWUDYHVDURQ�XQ�SURFHVR�ULJXURVR�GH�VHOHFFLyQ�\�HGLFLyQ�SDUD�VX�SXEOLFDFLyQ�HQ�HO��9RO�����HGLFLyQ�
1R����GHO�SUHVHQWH�DxR�������'H�LJXDO�PDQHUD��DJUDGHFHU�D�TXLHQHV�KDFHQ�SRVLEOH�GLIXQGLU�HဧDV�SiJLQDV��
+DJR�PHQFLyQ�XQD�YH]�PiV�DO�HTXLSR�HGLWRULDO��GLDJUDPDGRU�\�FRUUHFWRU�GH�HဧLOR��4Xp�FRPSODFHQFLD�SDUD�HO�
'HSDUWDPHQWR��YHU�OD�QXHYD�HGLFLyQ�GH�QXHဧUD�5HYLဧD��
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