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/D�PHWRGRORJtD� GH� OD� ,QYHဧLJDFLyQ�&LHQWt¿FD� SURSRUFLRQD� HO�PDUFR� FRQFHSWXDO� SDUD� HO� GHVDUUROOR� GH� OD�
LQYHဧLJDFLyQ��/D�LQYHဧLJDFLyQ�HQ�HVHQFLD�HV�XQ�FRQMXQWR�GH�SDVRV�\�DFFLRQHV�SODQL¿FDGDV�WpFQLFDPHQWH��
TXH� VH� RUJDQL]DQ� FRQ� OD� ¿QDOLGDG� GH� UHVROYHU�� WRWDO� R� SDUFLDOPHQWH�� XQ� SUREOHPD� GHWHUPLQDGR�PHGLDQWH�
OD�PDWHULDOL]DFLyQ� GHO�PpWRGR� FLHQWt¿FR��/D� DSOLFDFLyQ� SULQFLSDO� GHO�PpWRGR� FLHQWt¿FR� DEDUFD� ODV� WDUHDV�
DFHSWDGDV�SRU� OD�FRPXQLGDG�FLHQWt¿FD�SDUD�JHQHUDU�QXHYR�FRQRFLPLHQWR��3RU� WDQWR��HO�PpWRGR�SURPXHYH�
OD� LQQRYDFLyQ�� HO� GHVDUUROOR� WHFQROyJLFR� \� HO� HPSUHQGLPLHQWR�� SXHV� VRQ� FRQVHFXHQFLD� GH� XQD� DFWLYLGDG�
LQWHOHFWXDO�ULJXURVD��TXH�VH�UHDOL]D�FROHFWLYDPHQWH�\�GH�FX\RV�UHVXOWDGRV�VH�GHVSUHQGHQ�YDULDV�DSOLFDFLRQHV�
SUiFWLFDV��ODV�FXDOHV�FRQWULEX\HQ�D�OD�VDWLVIDFFLyQ�GH�ODV�QHFHVLGDGHV�\�DO�PHMRUDPLHQWR�GH�ODV�FRQGLFLRQHV�
KXPDQDV�

(Q�HဧH�FRQWH[WR��HO�'HSDUWDPHQWR�GH�6HJXULGDG�\�'HIHQVD�GH�OD�8QLYHUVLGDG�GH�ODV�)XHU]DV�$UPDGDV�(63(��
UHDOL]y�OD��FRQYRFDWRULD�D�SUHVHQWDU�DUWtFXORV�GHULYDGRV�GH�SURFHVRV�LQYHဧLJDWLYRV�RULHQWDGRV�DO�PHMRUDPLHQWR�
GH�ODV�FRQGLFLRQHV�HQ�ODV�TXH�YLYLPRV��(Q�HဧDV�SiJLQDV�VH�Hဧi�LQFHQWLYDQGR�HO�XVR�GHO�PpWRGR�FLHQWt¿FR��
FRPR�XQ�PHFDQLVPR�YiOLGR�SDUD�OD�LQQRYDFLyQ�\�HO�GHVDUUROOR�HQ�HO�iPELWR�GH�OD�VHJXULGDG���OD�GHIHQVD�\�OD�
VRFLHGDG�

/DV�PRWLYDFLRQHV�GH�HဧD�QXHYD�HGLFLyQ�FRQYHUJHQ�FRQ�VHJXLU�IRPHQWDQGR�OD�DSOLFDFLyQ�GH�OD�PHWRGRORJtD�
GH� OD� LQYHဧLJDFLyQ� FLHQWt¿FD� \� SRQHU� GH�PDQL¿HဧR� HO� WUDEDMR� GH� HဧXGLDQWHV�� GRFHQWHV�� LQYHဧLJDGRUHV��
SHUVRQDO�PLOLWDU�\�RWURV�SURIHVLRQDOHV�YLQFXODGRV�R�QR�D�QXHဧUD�8QLYHUVLGDG�HQ�ORV�GRPLQLRV�DFDGpPLFRV�
LQဧLWXFLRQDOHV��/RV�DFDGpPLFRV�LQWHQWDPRV�DSOLFDU�HO�PpWRGR�FLHQWt¿FR�FRPR�HဧUDWHJLD�GH�DSUHQGL]DMH�HQ�
HO� DXOD�� TXH�SHUPLWDQ�GHWHFWDU�� H[WUDHU� \� UHFRSLODU� OD� LQIRUPDFLyQ�GH� LQWHUpV� SDUD� FRQဧUXLU� XQD� VROXFLyQ�
SHUWLQHQWH��DO�SUREOHPD�GH�LQYHဧLJDFLyQ�SODQWHDGR�

&RQ�HဧDV�EUHYHV�SDODEUDV��PH�FRPSODFH�SUHVHQWDU�ORV�VLJXLHQWHV�FLQFR�DUWtFXORV�TXH�DWUDYHVDURQ�XQ�SURFHVR�
ULJXURVR�GH�VHOHFFLyQ�\�HGLFLyQ�SDUD�VX�SXEOLFDFLyQ�HQ�HO��9RO�����HGLFLyQ�1R�����DxR�������'H�LJXDO�PDQHUD��
QR�PH�UHဧD�PiV�TXH�IHOLFLWDU�D�VXV�DXWRUHV�\�DJUDGHFHU�D�TXLHQHV�KDFHQ�SRVLEOH�GLIXQGLU�HဧDV�SiJLQDV��+DJR�
PHQFLyQ� XQD� YH]�PiV� DO� HTXLSR� HGLWRULDO�� GLDJUDPDGRU� \�R� FRUUHFWRU� GH� HဧLOR��4Xp� VDWLVIDFFLyQ� SDUD� HO�
'HSDUWDPHQWR��YHU�OD�QXHYD�HGLFLyQ�GH�QXHဧUD�5HYLဧD��
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'LUHFWRU�GHO�'HSDUWDPHQWR�GH�6HJXULGDG�\�'HIHQVD
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